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ʇʃɸʅ ʇʈɽɿɽʅʊɸʎʀʀ

1. ʍ5 Retail Group ïʣʠʜʝʨ ʨʦʩʩʠʡʩʢʦʛʦ ʨʠʪʝʡʣʘ. (ʄʘʩʰʪʘʙ ʢʦʤʧʘʥʠʠ, 

ʵʪʘʧʳ ʬʦʨʤʠʨʦʚʘʥʠʷ, ʧʣʘʥʳ ʥʘ ʙʫʜʫʱʝʝ.)

2. ʀʥʬʦʨʤʘʮʠʦʥʥʳʝ ʩʠʩʪʝʤʳ ʢʘʢ ʵʣʝʤʝʥʪ ʩʪʨʘʪʝʛʠʠ ʢʦʤʧʘʥʠʠ. (ʕʪʘʧʳ 
ʬʦʨʤʠʨʦʚʘʥʠʷ, ʧʣʘʥʳ ʥʘ ʙʫʜʫʱʝʝ.)

3. ʎʆɼ ïʠʥʬʨʘʩʪʨʫʢʪʫʨʥʘʷ ʦʩʥʦʚʘ ʦʙʝʩʧʝʯʝʥʠʷ ʥʝʧʨʝʨʳʚʥʦʩʪʠ 

ʙʠʟʥʝʩʘ. (ʕʪʘʧʳ ʩʦʟʜʘʥʠʷ, ʧʣʘʥʳ ʥʘ ʙʫʜʫʱʝʝ.)

4. ʌʘʟʘ 1: ʦʪ ʩʝʨʚʝʨʥʳʭ ʢ ʎʆɼʫ. (ʉʦʟʜʘʥʠʝ ʧʝʨʚʦʛʦ ʎʆɼʘ ʠ 

ʚʳʩʦʢʦʥʘʜʝʞʥʦʡ ʧʣʘʪʬʦʨʤʳ ʜʣʷ ʦʩʥʦʚʥʦʡ ʀʉ, ʬʦʨʤʠʨʦʚʘʥʠʝ 

ʂʉʇɼ.)

5. ʌʘʟʘ 2: ʩʦʟʜʘʥʠʝ ʨʝʟʝʨʚʥʦʛʦ ʎʆɼʘ. (ɺʳʙʦʨ ʧʦʜʭʦʜʘ, ʨʝʘʣʠʟʘʮʠʷ 
ʧʨʦʝʢʪʘ, ʚʠʨʪʫʘʣʠʟʘʮʠʷ ʧʨʠʣʦʞʝʥʠʡ, ʤʦʜʝʨʥʠʟʘʮʠʷ ʂʉʇɼ.)

6. ʌʘʟʘ 3: ʩʦʟʜʘʥʠʝ ʚʳʩʦʢʦʥʘʜʝʞʥʳʭ ʎʆɼʦʚ. (ʎʝʣʝʚʘʷ ʘʨʭʠʪʝʢʪʫʨʘ, 

ʣʘʥʜʰʘʬʪ ʀʉ ʠ ʂʉʇɼ.)

7. ʆʩʦʙʝʥʥʦʩʪʠ ʵʢʩʧʣʫʘʪʘʮʠʠ ʀʊ-ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʥʘ ʨʘʟʣʠʯʥʳʭ ʬʘʟʘʭ. 



X5 ïʃʀɼɽʈ ʈʆʉʉʀʁʉʂʆɻʆ ʈʀʊɽʁʃɸ

X5 Retail Group N.V. ï ʢʨʫʧʥʝʡʰʘʷʚʈʦʩʩʠʠʨʦʟʥʠʯʥʘʷʢʦʤʧʘʥʠʷʧʦʦʙʲʝʤʘʤ

ʧʨʦʜʘʞ. ʂʦʤʧʘʥʠʷʠʩʧʦʣʴʟʫʝʪʤʫʣʴʪʠʬʦʨʤʘʪʥʳʡʧʦʜʭʦʜ,ʨʘʟʚʠʚʘʷʩʨʘʟʫʪʨʠʩʝʪʠ

ʤʘʛʘʟʠʥʦʚ: ʜʠʩʢʘʫʥʪʝʨʳ,ʩʫʧʝʨʤʘʨʢʝʪʳʠʛʠʧʝʨʤʘʨʢʝʪʳ. ʉʪʨʘʪʝʛʠʯʝʩʢʘʷʟʘʜʘʯʘ

ʙʠʟʥʝʩʘʂʦʤʧʘʥʠʠ- ʩʪʘʪʦɹʩʥʦʚʥʳʤʢʦʥʩʦʣʠʜʘʪʦʨʦʤʨʦʩʩʠʡʩʢʦʛʦʨʳʥʢʘ

ʧʨʦʜʫʢʪʦʚʦʛʦʨʠʪʝʡʣʘ,ʘʙʩʦʣʶʪʥʳʤʣʠʜʝʨʦʤʨʦʟʥʠʯʥʦʡʪʦʨʛʦʚʣʠʈʦʩʩʠʠ,

ʩʧʦʩʦʙʥʳʤʥʘʨʘʚʥʳʭʢʦʥʢʫʨʠʨʦʚʘʪʴʩʚʝʜʫʱʠʤʠʤʝʞʜʫʥʘʨʦʜʥʳʤʠʩʝʪʷʤʠ.

çʇʷʪʝʨʦʯʢʘè -1 063 ʤʘʛʘʟʠʥʦʚ ʬʦʨʤʘʪʘ çʜʠʩʢʘʫʥʪʝʨè (+250 ʚ 2010), 

çʇʝʨʝʢʨʝʩʪʦʢè -276 ʩʫʧʝʨʤʘʨʢʝʪʦʚ (+15 ʚ 2010)
çʂʘʨʫʩʝʣʴè -60 ʛʠʧʝʨʤʘʨʢʝʪʦʚ (+10 ʚ 2010)
ʬʨʘʥʯʘʡʟʠʥʛʦʚʳʭ ʤʘʛʘʟʠʥʦʚ ï640

2006 -ʩʣʠʷʥʠʝ ʢʦʤʧʘʥʠʡ çʇʷʪʝʨʦʯʢʘè ʠ çʇʝʨʝʢʨʝʩʪʦʢè

2007 -ʧʨʠʦʙʨʝʪʝʥʠʝ ʩʝʪʝʡ çʂʦʨʟʠʥʢʘè ʠ çʉʪʨʘʥʘ ɻʝʨʢʫʣʝʩʠʷè
2008 -ʧʨʠʦʙʨʝʪʝʥʠʝ ʩʝʪʠ ʛʠʧʝʨʤʘʨʢʝʪʦʚ çʂʘʨʫʩʝʣʴè
2009 -ʧʨʠʦʙʨʝʪʝʥʠʝ ʩʝʪʠ çʇʘʪʵʨʩʦʥè

23 ʨʘʩʧʨʝʜʝʣʠʪʝʣʴʥʳʭ ʮʝʥʪʨʘ

ʊʦʚʘʨʦʦʙʦʨʦʪ ï275 ʤʣʨʜ. ʨʫʙ.
ʇʝʨʩʦʥʘʣ ï63,700 ʯʝʣʦʚʝʢ

1399 ʤʘʛʘʟʠʥʦʚ X5 Retail Group ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ45ʩʫʙʲʝʢʪʘʭ ʈʌ ʠ ʥʘ ʋʢʨʘʠʥʝ:
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Åʚʟʘʠʤʥʦʝ ʨʝʟʝʨʚʠʨʦʚʘʥʠʝ ʦʩʥʦʚʥʳʭ 

ʢʦʤʧʦʥʝʥʪ ʥʘ ʘʧʧʘʨʘʪʥʦʤ ʠ 

ʧʨʦʛʨʘʤʤʥʦʤ ʫʨʦʚʥʷʭ,  ʦʪʩʫʪʩʪʚʠʝ 

ʝʜʠʥʦʡ ʪʦʯʢʠ ʦʪʢʘʟʘ;

Åʛʝʦʛʨʘʬʠʯʝʩʢʘʷ ʨʘʩʧʨʝʜʝʣʸʥʥʦʩʪʴ 

ʎʆɼʦʚ ʥʘ ʨʘʟʣʠʯʥʳʭ ʧʣʦʱʘʜʢʘʭ 

ʂʦʤʧʘʥʠʠ ʠʣʠ ʚʥʝʰʥʠʭ ASP 

ʧʨʦʚʘʡʜʝʨʦʚ;

Åʚʳʧʦʣʥʝʥʠʝ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ 

ʧʨʦʮʝʜʫʨ ʧʣʘʥʘ Disaster Recovery 

ʂʦʤʧʘʥʠʠ ʥʘ ʨʝʟʝʨʚʥʳʡ ʎʆɼ ʜʣʷ 

ʦʙʝʩʧʝʯʝʥʠʷ ʥʝʧʨʝʨʳʚʥʦʩʪʠ ʙʠʟʥʝʩ 

ʧʨʦʮʝʩʩʦʚ ʂʦʤʧʘʥʠʠ. 

ɼʚʫʭʫʨʦʚʥʝʚʘʷʩʪʨʫʢʪʫʨʘʎʆɼʧʦʟʚʦʣʷʝʪʨʘʟʜʝʣʠʪʴɸʇʂʙʠʟʥʝʩʩʠʩʪʝʤʠʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʭʩʠʩʪʝʤʥʘ

ʦʪʜʝʣʴʥʳʝʎʆɼ.r ʕʪʦʦʙʝʩʧʝʯʠʚʘʝʪʜʦʧʦʣʥʠʪʝʣʴʥʫʶʛʠʙʢʦʩʪʴʚʚʳʙʦʨʝʦʨʛʘʥʠʟʘʮʠʠʎʆɼʦʚ(ʘʨʝʥʜʘ,ʭʦʩʪʠʥʛ,

ʩʦʙʩʪʚʝʥʥʘʷʧʣʦʱʘʜʢʘ)ʠʠʭʨʘʟʤʝʱʝʥʠʷ.

ɼʣ ʦ̫ʙʝʩʧʝʯʝʥʠʷʚʳʩʦʢʦʡʜʦʩʪʫʧʥʦʩʪʠʩʝʨʚʠʩʦʚʎʆʠʈʆ,ʩʪʨʫʢʪʫʨʥʦʡʫʩʪʦʡʯʠʚʦʩʪʠʀʊ-

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ,ʘʪʘʢʞʝʩʥʠʞʝʥʠʷʨʠʩʢʦʚʬʦʨʩ-ʤʘʞʦʨʥʳʭʦʙʩʪʦʷʪʝʣʴʩʪʚ,ʜʦʣʞʥʳʩʦʙʣʶʜʘʪʴʩʷ
ʩʣʝʜʫʶʱʠʝʫʩʣʦʚʠʷ:
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ʎʆɼ ïʀʅʌʈɸʉʊʈʋʂʊʋʈʅɸʗ ʆʉʅʆɺɸ 

ʆɹɽʉʇɽʏɽʅʀʗ ʅɽʇʈɽʈʓɺʅʆʉʊʀ ɹʀɿʅɽʉɸ.

ʉʝʨʚʝʨʥʘʷ ʍ5 

ʎʆɼ ʍ5 = (ʩʝʨʚʝʨʥʘʷ ʍ) + (ʩʝʨʚʝʨʥʘʷ 5)

ʂʦʥʮʝʧʮʠʷ ʨʘʟʚʠʪʠʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʍ5 Retail Group

ɺʠʨʪʫʘʣʠʟʘʮʠʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʎʆɼ 

ʈʎʆɼ + ʋʎʆɼ 

ʈʋʎʆɼ 



ʉʝʨʚʝʨʥʘʷ ʎʆ 

ʍ5 

ʌɸɿɸ 1: ʆʊ ʉɽʈɺɽʈʅʓʍ ʂ ʎʆɼʋ- 1/4

ʉʝʨʚʝʨʥʘʷ ʊɼ 

çʄʝʪʨʦʥʦʤè

ʉʝʨʚʝʨʥʘʷ ʊɼ 

çʇʝʨʝʢʨʝʩʪʦʢè 

ʉʝʨʚʝʨʥʘʷ ʎʆ 

çʇʷʪʸʨʦʯʢʘè 



Tier II 

ʇʣʦʱʘʜʴ ʎʆɼ ï136 ʢʚ.ʤ., 37 ʩʪʦʝʢ

ʇʣʦʱʘʜʴ ʧʦʤʝʱʝʥʠʷ ʀɹʇ ï26 ʢʚ.ʤ.

ʉʠʩʪʝʤʘ ʙʝʩʧʝʨʝʙʦʡʥʦʛʦ ʵʣʝʢʪʨʦʩʥʘʙʞʝʥʠʷ ï(N+1), 180 ʢʚʪ+60 ʢʚʪ, GE + PW

ʉʠʩʪʝʤʘ ʢʦʥʜʠʮʠʦʥʠʨʦʚʘʥʠʷ ï(N+1), 120 ʢʚʪ, Stulz

ʉʠʩʪʝʤʘ ʛʘʟʦʚʦʛʦ ʧʦʞʘʨʦʪʫʰʝʥʠʷ ï(2N), 270 ʢʛ ʍʣʘʜʦʥ-125

ɼɻʋ ï275 ʢʚʪ+ 60 ʢʚʪ 

ʄʦʥʠʪʦʨʠʥʛ ïNetBotz (APC)
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çʅʝ ʜʘʡ ʚʘʤ ɹʦʛ ʞʠʪʴ ʚ ʵʧʦʭʫ ʧʝʨʝʤʝʥè

(ʂʦʥʬʫʮʠʡ) 
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